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�AKLAFLGK KfF<JGE=K 9>=;L9F <=K<= @9;= LA=EHG� 9 D9 HGDfLA;9 <= @GQ� EMF<A9DAR9;AjF� KG;A=<9<

<= D9 AF>GJE9;AjF Q <=D ;GFG;AEA=FLG� J=KMJ?AEA=FLG <= D9K A<=FLA<9<=K aLFA;9K Q ;MDLMJ9D=K�

AF=>A;9;A9 <=D  KL9<G�F9;AjF H9J9 ?G:=JF9J D9K KG;A=<9<=K� <=N9DM9;AjF <= D9K A<=GDG?f9K

J=NGDM;AGF9JA9K� ;JAKAK <= D=?ALAEA<9< <= DGK H9JLA<GK HGDfLA;GK� <=?J9<9;AjF JALM9DAR9FL= <= D9

<=EG;J9;A9 Q ;9L]KLJG>=K =;GFjEA;9K 9FMF;A9<9K	

+=JG HGJ KG:J= LG<9K D9K ;GK9K� L9D N=R DG E]K AEHGJL9FL= Q IM= J=IMA=J= MF9 HJG>MF<9

J=>D=PAjF =K MF ;GFBMFLG <= 9;GFL=;AEA=FLGK 9KG;A9<GK ;GEG� D9 9>GFf9 <= D9K E9QGJf9K

KAD=F;AGK9K �EM;@=<ME:J=�� D9 ;J=;A=FL= =E=J?=F;A9 <= =KL9<GK >9DDA<GK� D9 HGJGKA<9< Q

;GEHD=BA<9< <= D9 NA<9 =F DGK DfEAL=K >JGFL=JARGK� =D LGL9DAL9JAKEG ?DG:9D <= MF DA:=J9DAKEG

GDA?9J;9� AEH=J9FL= :9BG <AKLAFLGK <AK>J9;=K� ;MQ9 E9QGJf9 DD=N9 D9 E]K;9J9 <=D KAKL=E9

<=EG;J]LA;G EG<=JFG Q HGJ KG:J= LG<9K D9K ;GK9K� D9K 9KLM;A9K ;MDLMJ9D=K <= MF F=G>9K;AKEG

HGKEG<=JFG� AEHDA;9<G =F ;9KA LG<9K D9K 9;;AGF=K qAFFGN9<GJ9K Q ;M9KA 9HGDfLA;9Kr�

=FMF;A9<9K ;GEG FM=NGK =KLADGK <= ?=KLAjF =>A;A=FL= H9J9 DGK ;AM<9<9FGK <= @GQ	 /G<G =DDG

;GF>GJE9 MF H9AK9B= LjPA;G <= D9 =;GDG?f9 @ME9F9 HJ=K=FL=� EMQ <A>f;AD <= ;GEHJ=F<=J 9

H9JLAJ <= DGK =KIM=E9K Q ;9L=?GJf9K H=JL=F=;A=FL=K 9 D9K ;A=F;A9K KG;A9D=K IM= ;GEG L9D=K KGF

;jEHDA;=K 9;LANGK <= MF9 E9F=J9 M GLJ9	

� H9JLAJ <= =DDG KMJ?=F D9K KA?MA=FL=K HJ=?MFL9K XHJ=K=F;A9EGK =D >AF <= D9 HGDfLA;9 L9D ;GEG D9

;GFG;=EGK G K=?MAJ] H=JNANA=F<G =F KM >GJE9 @9:ALM9D� X�AKHGF= LG<9Nf9 D9 KG;A=<9< <= D9

;9H9;A<9< <= ;9E:A9J Q <= J=AFN=FL9JK= 9Kf EAKE9 9 LJ9NaK <= D9K A<=9K� <= KMK ;GF>DA;LGK Q KMK

=KH=J9FR9K� +=JG =FLJ= LG<9K =KL9K 9FGE9Df9K = AFL=JJG?9FL=K =K AFL=J=K9FL= <=L=F=JK= =F D9

HJ=?MFL9 KG:J= IMAaF =K =D KMB=LG <= D9 HGDfLA;9� ;M=KLAjF IM= K= 9KG;A9 ;GF =D HJG:D=E9 <= D9

GJ?9FAR9;AjF� ;GFNG;9LGJA9 Q H9JLA;AH9;AjF <= D9K E9QGJf9K Q EAFGJf9K =F D9K KG;A=<9<=K

q<=EG;J]LA;9Kr	 �GF =D 9N9F;= <= D9 KG;A=<9< AF<MKLJA9D KG:J= D9K ;GEMFA<9<=K GJ?]FA;9K� =D

LaJEAFG qHM=:DGr >M= J==EHD9R9<G HGJ =D <= qE9K9r� HGJIM= =FLJ= GLJ9K ;GK9K� K= @9

;GFN=JLA<G =F MF G:KL];MDG =HAKLaEA;G IM= FG H=JEALf9 =DM;A<9J D9K FM=N9K ;9J9;L=JfKLA;9K <=

D9 <AF]EA;9 KG;A9D Q <= D9 HMJ9 NA<9 =;GFjEA;9 <= KMK AF<ANA<MGK� ;9<9 N=R E]K <=KHGB9<GK <=

D9 >9EADA9JA<9< <= KMK GJ?9FAR9;AGF=K Q <= DGK @]:ALGK 9KG;A9<GK 9 MF9 NA<9 ;GEMFAL9JA9 @=;@9

BAJGF=K	

 F D9K KG;A=<9<=K <=FGEAF9<9K HGKLAF<MKLJA9D=K IM= =E=J?A=JGF 9 H9JLAJ <= DGK ��� Q IM=

HG;G 9 HG;G� LJ9FK>GJE9F G <=KLJMQ=F 9 D9K KG;A=<9<=K AF<MKLJA9D=K� =K =D LaJEAFG qE9K9r =D

IM= =KL] KA=F<G =JGKAGF9<G Q <=KHD9R9<G HGJ D9 =E=J?=F;A9 <= MF9 EMDLAHDA;A<9< @=L=JG?aF=9

Q :GJJGK9� /26 08&+26	
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 KL9 EM;@=<ME:J= IM= @9 KA<G D9 <= LG<GK DGK LA=EHGK� E]K 9DD] <= D9K <A>=J=F;A9K <=

E9?FALM<� K= @9 LJ9FK>GJE9<G �H9J9 9IM=DDGK HJANAD=?A9<GK IM= K= =F;M=FLJ9F KALM9<GK

9E9:D=E=FL= =F ;9<9 MFG <= DGK =PLJ=EGK <= DGK E=F;AGF9<GK HJG;=KGK <= ;9E:AG�� =F MF9

EMDLAHDA;A<9< @=L=JG?aF=9 <= =FLA<9<=K AF9KA:D=K Q 9H9J=FL=E=FL= AF;D9KA>A;9:D=K IM=

HJG<M;=F L=EGJ	 (A=FLJ9K IM= H9J9 9IM=DDGK GLJGK IM= KGF H9JL= J=KMDL9FL= <= DGK 9KH=;LGK

E]K <=K>9NGJ9:D=K<= 9IM=D ;9E:AG Q K= N=F =FNM=DLGK =F D9 AFL=EH=JA= <= =KL9 <AF]EA;9

J=D9LAN9E=FL= 9EGJ>9 Q NAN9� HJG<M;= 9F?MKLA9 Q <=K=KH=J9;AjF	

0F L=KLA?G HJANAD=?A9<G Q G:K=JN9<GJ AFL=DA?=FL= KG:J= MFG <= 9IM=DDGK ;9E:AGK IM= K=

KM;=<A=JGF =F D9 EG<=JFA<9< >M= �D=PAK <= /G;IM=KNADD=� IM= =F ���� <=K;JA:Aj DG KA?MA=FL=�

q			N=G MF9 EM;@=<ME:J= AFE=FK9 <= @GE:J=K K=E=B9FL=K = A?M9D=K� IM= ?AJ9F KAF ;=K9J

KG:J= =DDGK EAKEGK H9J9 HJG;MJ9JK= HD9;=J=K H=IM=gGK Q NMD?9J=K ;GF IM= DD=F9J KM 9DE9	

�9<9 MFG <= =DDGK� 9H9JL9<G <= DGK <=E]K� =K 9B=FG 9D <=KLAFG <= DGK <=E]K� =K 9B=FG 9D

<=KLAFG <= DGK GLJGK� KMK @ABGK Q KMK 9EA?GK ;GFKLALMQ=F H9J9 aD LG<9 D9 =KH=;A= @ME9F9� =KL]

;=J;9 <= KMK ;AM<9<9FGK Q <= KMK N=;AFGK� H=JG FG J=H9J9 =F =DDGK� DGK JGR9 KAF K=FLAJDGK� FG

=PAKL= E]K IM= =F Kf EAKEG Q H9J9 Kf� Q KA LG<9Nf9 D= IM=<9 MF9 >9EADA9� HM=<= <=;AJK= IM= Q9

FG LA=F= H9LJA9	 +GJ =F;AE9 <= =K9 E9K9 K= 9DR9 MF HG<=J AFE=FKG Q LML=D9J IM= K= =F;9J?9

=P;DMKAN9E=FL= <= ?9J9FLAR9J DGK ?G;=K <= LG<GK Q ;GFLJGD9J KM <=KLAFG	  K 9:KGDMLG�

<=L9DD9<G� J=?MD9J� HJ=NAKGJ Q KM9N=r	

+=JG J=KMDL9 IM= =F FM=KLJG HJ=K=FL= =K= HG<=J qAFE=FKGr� q9:KGDMLGr� qHJ=NAKGJr Q qKM9N=r

IM= =K =D =KL9<G F9;AGF9D :MJ?MaK 9D IM= =F J=9DA<9< K= J=>A=J= /G;IM=KNADD= K= <=KEGJGF9 G

=FLJ9 =F HJG;=KGK AF;A=JLGK <= >9DD9K H=JKAKL=FL=K� ;9L]KLJG>=K	 +9J9 DGK G:K=JN9<GJ=K

;GFL=EHGJ]F=GK =K9 EM;@=<ME:J= LA=F= N9JAGK FGE:J=K� J=<=K KG;A9D=K AF>GJE9D=K� E9J9K G

K9DN9LJM;@9K� EGNAEA=FLGK KG;A9D=K� EA?J9FL=K� =PADA9<GK Q J=>M?A9<GK <= LG<G LAHG�

<=K=EHD=9<GK� =EHD=9<GK AF>GJE9D=K� DGK KAF LA=JJ9� =JJ9FL=K AF>=;L9<GK ;GF =D NAJMK a:GD9�

=L;	 '9K E9QGJf9K K= ;9J9;L=JAR9F =FLJ= GLJ9K ;GK9K� HGJ K=J MF qG:B=LGr <= AEHGKA:D=

=F;M9<J9EA=FLG AFKLALM;AGF9D Q <= HG;9 HJ=<A;LA:ADA<9< =F KM ;GEHGJL9EA=FLG HGDfLA;G	

�GFKLALMQ=F MF9 @=L=JG?=F=A<9< NAN9 <A>f;AD <= 9KAJ� AF;DMKG @9KL9 H9J9 D9K KG>AKLA;9<9K

=KLJ9L=?A9K :AGHGDfLA;9K <=D HJ=K=FL= Q HGJ L9D EGLANG� KA=EHJ= GK;MJ9K Q KGKH=;@GK9K <=

L=JJGJAKEG Q LGPA;A<9<	

 F =KL= ;GFL=PLG =E=J?= =D LaJEAFG EMDLALM<� ;GF D9 >AF9DA<9< <= HGKLMD9JK= ;GEG MF9

;9L=?GJf9 E]K 9<=;M9<9 H9J9 H=FK9J =D KMB=LG <= D9K <AF]EA;9K HGDfLA;9K Q =;GFjEA;9K <=D

HJ=K=FL=	 +=JG H9J9 9D?MFGK H=FK9<GJ=K IM= G:K=JN9F D9K KG;A=<9<=K <=D HJ=K=FL= Q E]K 9DD]

<= KMK <A>=J=F;A9K� =D LaJEAFG EMDLALM< K=<M;= HGJ KM HGKA:D= H=JLAF=F;A9 ;GF J=KH=;LG 9 D9

<AF]EA;9 9;LM9D <= DGK AF<ANA<MGK =F KM =FLGJFG	
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 K MF9 FG;AjF IM= 9 HJAE=J9 NAKL9 <=K;GF;A=JL9 Q K= J=KAKL= 9D 9F]DAKAK� HGJIM= ;GEG MF9

=KH=;A= <= ;GF?DGE=J9<G =E=J?=FL= <= AF<ANA<MGK <= LG<G LAHG� FG E9FA>A=KL9 FA MF9

A<=FLA<9< ;D9J9 FA H=JEAL= HJ=;AK9J KM ;GEA=FRG	

�<=E]K =K MF >=FjE=FG AF=KL9:D=� <9<G IM= KMK ;GEHGF=FL=K K= J=lF=F Q <AKH=JK9F <= MF9

E9F=J9 AEHJ=;AK9 Q <= MF9 <MJ9;AjF =>fE=J9	 .M 9H9JA;AjF <=H=F<= E]K <= MF

9;GFL=;AEA=FLG E=L9EjJ>A;G IM= <= MF9 =KLJM;LMJ9 EGJ>GDj?A;9	  F E=<AG <= =K= GK;MJG

<AF9EAKEG� DGK IM= LG<9Nf9 ;GF>GJE9F =D KAKL=E9 HJG<M;LANG HM=<=F 9KG;A9JK= 9AKD9<9E=FL=

=F J=< HGJ E=<AG <= KAKL=E9K ;GJHGJ9LANGK G =EHJ=K9K ?=F=J9<GJ9K <= NfF;MDGK NAJLM9D=K�

9<GJE=;=JK= =F 9D?lF =KH=;L];MDG L=D=NAKANG G H=JL=F=;=J 9 9D?lF EGNAEA=FLG KG;A9D

=KH=;f>A;G <= J=;D9EGK� H=JG 9D EAKEG LA=EHG� <=K9>=;L9<G <= LG<9 ;GFKA<=J9;AjF KG:J= D9

;GEMFA<9< HGDfLA;9 9 D9 IM= <A;= H=JL=F=;=J Q <= D9 ;M9D K= @9DD9 =F >M?9	

� H9JLAJ <= =DDG� ?G:=JF9J H9J9 HJ=N=FAJ E=<A9FL= D9 KGDA<9JA<9< Q D9 H9JLA;AH9;AjF =K

AEHGKA:D= G =F ;9KG IM= =DDG >M=J9 NA9:D=� EMQ ;GKLGKG	  K HJ=>=JA:D= ?=KLAGF9J =D <=K9KLJ= Q

J=KHGF<=J 9 D9 <=K=KH=J9;AjF G NAN=F;A9 <= DGK J=;D9EGK <=KGJ<=F9<GK G =F;M9<J9<GK =F

NA=BGK <AKHGKALANGK <= HJGL=KL9� AFG>=FKANGK H9J9 =D HG<=J <=D KAKL=E9	 +=JG EMQ <AKLAFL9 =K D9

KALM9;AjF <= D9 EM;@=<ME:J= ;9<9 N=R E]K <a:ADE=FL= 9KG;A9<9 9D qKAKL=E9r� HJ=K9 <=D

H]FA;G Q J=;D9E9F<G =DD9 EAKE9� E]K <AKHGKALANGK <= K=?MJA<9<� =F E=<AG <=D <=K;9D9:JG <=

DGK <AKHGKALANGK KG;A9D=K <= =F;A=JJG Q ;GFLJGD KG;A9D H=JL=F=;A=FL= 9 NA=BGK KAKL=E9K

HJG<M;LANGK @GQ =F JMAF9K	

+GJ =DDG H9J9 =D q=KL9<Gr KjDG =K HGKA:D= LJ9:9B9J D9 ?G:=JF9:ADA<9< :9BG D9 =>A;A=F;A9 <=

;GEHD=BGK KAKL=E9K <= K=?MJA<9< IM= J==EHD9R9Jf9F 9 D9K ;9<9 N=R E]K KGKH=;@GK9K >M=JR9K

<= K=?MJA<9< ;GF>GJE9F<G 9Kf� MF EA;JG>9K;AKEG KMLAD H=JG FG E=FGK AEHA9<GKG	 +9J9

�?9E:=F� 9D M:A;9JK= :9BG =D KA?FG <= D9 K=?MJA<9<� =D =KL9<G XEG<=JFG� K9D= <=D <GEAFAG <=

DG HGDfLA;G H9J9 =FLJ9J =F MF 12 0$1=6 /$1'� ;MQ9 ?=G?J9>f9 Q >JGFL=J9K FG K= H=J;A:=F ;GF

;D9JA<9< Q =F <GF<= =D ;MA<9<G <=D ;AM<9<9FG K= LJ9FK>GJE9 =F J=KGDM;AjF HGK >9;LG <=

H=DA?JGK D9L=FL=K KAF JGKLJG	 �DDf D9 NA<9 KG;A9D =K AEHGKA:D=� 9MFIM= FG 9Kf =D ;GFKMEG 9AKD9<G�

;9HLMJ9<G =F MF9 J=< <= >DMBGK ;GFLAFMGK <= G>=JL9K Q <=E9F<9K <= ;M9DIMA=J ?aF=JG	
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